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(2) sztiziop mEATANIN N INE AN LN 480 720 480 480 480 480
(3) Traizina e ATaNLIN TN UAN LA 66 132 132 132 132 132
Net Operating Hour (1) - (2) - (3) 3,846 7,908 8,148 8,148 8,172 8,148

WHNEIME: BM/2567 Aaszazinantlrziiunistaduil 1 nsnnian 2567 - Tui 31 fuanAu 2567

(Wdas: ‘I%QTJN/ﬁ) 2573F 2574F 2575F 2576F 2577F 2578F
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(2) szezamgATa LN INENATH LY 720 480 480 480 480 720
(3) sztiziof e ATaNLN TN UAN WY 132 132 132 132 132 132
Net Operating Hour (1) - (2) - (3) 7,908 8,148 8,172 8,148 8,148 7,908
(g "ISV‘JIN\T/ﬁ) 2579F 2580F 2581F 2582F
(1) FalmanauanTriinusariags 8,784 8,760 8,760 8,760
(2) TZHZINA UL ATANLIN PN EANMUNY 480 480 480 480
(3) tztiziof g ATaNLN TN UAN e 132 132 132 132
Net Operating Hour (1) - (2) - (3) 8,172 8,148 8,148 8,148

2)  ansA i

fnsenlwiraes KPP wivldmnulszinmefae el
»  dngenlinnameli nli.

» Am9nAn AR ming 1t KBS

2.1)  ansrar bW RauaelE v

gman A IR AL I udtyeyn PPA awaw 22 inzdms szudne KPP iU nulw. nsdemusuidaunisiuie
A9 SPP w.A. 2550 Inamndnynyleunadlsslani azAniannzdaudldldfunansznuainauiuneuain
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T oaT
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ans1A1 WA = (1) ans1ANWAILWAN (Capacity Payment: CP) +

(2) ang1A NI ULNR" (Energy Payment: EP) +
(3) ansiAmslszugnnis L@ aIwas (Fuel Saving: FS) +
(4) amgsAMsd e as sl aiwaamiyuiday (Renewable Energy Promotion: REP)

(1

FRsAnaalin (Capacity payment: “CP”) Aa s1gldannnissnenmaunienlunisananszualuin Ina

e lgdoutiazinuunaedl Tnsanduanleunatssloni azlddumudiunlafunansenuainanuei

o

HUANS AN AT URUANAARRANTANTY ATNGATNITANUINIAYE

CP, = CPy x 0.5 vuwm/Alains/ hau

Inel CP = FRaAnas i lwAau t (U / Aladns / 1hew)

cP = gnaAnaalingariniy 624.34 um / Aladnsl / dew YEG

0.86 U n/Aladns - Falus EreBeandyoens Wi

gns1AmMAUINAY  (Energy _payment. “EP") da  snalddmiusiuundanumdnildlunisuan

nezudlinannissmie i1 nl. 39l8un diwdiu Taemienin. azdngdA1sATInAIgIL 1se
EP, Wiy 0.88 um/Aladns - dalue dreBeandtyandennalnin lnaanndryonlaunaiszlomy a2
L NgUN AT UNAN TN LAINANNELNILAINIIANANEN WAL W aRgnisiAuiRnasTIAnuGiY

WATNANITNLAINANEINIuANaRuanI AsuRnananaaananiy

&npAnstlazvsanisHi@anas (Fuel saving payment; “FS”) Ae seldanndsslamilasuainnng

dssians ¥ Femacludndouetnalesenay 10.00 semmdenuAadwiomn Alsslidmsy
fuanliinaendn Munsdanszualinannmsdenldimaluladlunisu@n i Masdawdanuany
Sauuasndaliindauiulasezulaumeidy Tngazgninannsaddnanuaisien unsld
Wﬁﬂmuﬂgunﬁhn?xmummﬁmwﬁwﬂw“f\hLmzwﬁqmumm?@ua"wﬁu (Primary energy saving;

"PES”) InaidgnansAnunudsil

PES o o o L
FSt = FSy x —= v w/Aladnsf - dalue
el FSt = frsAmstssnsanislfi@amas (un / fladns — dalua)
FS, = 0.36 u/ATadns - Falus mudyoyndeane i

PESt s TR A unsn lunsliwdsulgugiunszuoums

HARNANUINAN LaznAauauFaudan NFausuRen t

A a ¥ v A (A
- NIRUNAN PESt AN > 388182 10.00 TnelAwiniuiasaz 10.00

Discover Management Company Limited Wi 9



meunnlszifiugadgAssnumesnenurniasaieiugulnbiin nguiimanngs

- N9TINAN PESt f1An < $aeiaz 0.00 Wiie

IHANN

viall fulszifiuyadnBasyAeauaiguliseil PESt avuiiiuasas 10.00 muiinviu. s

Mufasaz 0.00

4)  samAnsdadunislfiamaamadey (Renewable Energy Promotion; “REP?) iflumelddauy

Aufuladlindviuguaniihmodn  Aldwdsnummdeuy fuualivindu 039 uw/Aladned -

Falue mudoynndeneliin uanannil anuszdRluedn wiasulewnvesdssliinTauaay Lillnneld

a a

BINRILAN 81T 11U F1TE9TNTNR waznel At Aadn e AN TamaaY avdunTi FS uaz REP 16

P ™ & a
naRARNE TUTUNLVAR ﬁqﬂ‘lNNﬂme’]mﬂLW@Q

TaaagenaAn i mudyonleunadsztomd azagl

(1) fnsAmnas i (CP)

(2) engAmasulnin (EP)

(3) am31ANNTLszudan s T IwaY (FS)

(4) msAnTsdaLduN s ALY (REP) =

¥

Yo A

MANL

0.43 uw/Aladn
0.88 UNV/Nladn

0.36 u/nladn

0.39 un/nladn

5 — dalug

'
« o

B — Falu

Bl — T 0

'
I3 o

B — Falug

uagansns A WHnsaung (1) + (2) + (3) + (4) wiary 2.06 L wn/Aladns — Falag

uazanunsnasLglgainnisdmira i br nulu, Tudasszazinantszanniniadausduil 1 nangan 2567

31 funnA 2582 lenail

(agr: A7) 6M/2567F 2568F 2569F 2570F 2571F 2572F
Net Operating Hour (“f’ﬁm) 3,846 7,908 8,148 8,148 8,172 8,148
Bununasnulimudumn (Mw) 22 22 22 22 22 22
suaulwinfidming s nue. (Mwh) 84,612 173,976 179,256 179,256 179,784 179,256
(1) Amasluin (CP) 36.18 74.40 76.66 76.66 76.88 76.66
(2) Arndsaulndn (EP) 74.46 153.10 157.75 157.75 158.21 157.75
©) AnnnstszueinnslEidamas (FS) 30.46 62.63 64.53 64.53 64.72 64.53
() mmmqm?umﬂﬁ%mwﬁwuuﬁau (REP) 33.00 67.85 69.91 69.91 70.12 69.91
59N (5) = (1)+(2)+(3)+(4) 174.10 357.98 368.84 368.84 369.93 368.84

(wdagr: A1uum) 2573F 2574F 2575F 2576F 2577F 2578F
Net Operating Hour (‘ﬁvf)‘l:m) 7,908 8,148 8,172 8,148 8,148 7,908
Fununasnuliinudynun (Mw) 22 22 22 22 22 22
S fiswing o nle. (Mwh) 173,976 179,256 179,784 179,256 179,256 173,976
(1) AnasTuAn (CP) 74.40 76.66 76.88 76.66 76.66 74.40
() Anasnulndn (EP) 153.10 157.75 158.21 157.75 157.75 153.10
(3) Amnlrzudanisldidemas (FS) 62.63 64.53 64.72 64.53 64.53 62.63
() mnwmm?umﬂﬁ%@Lwﬁqmuﬁﬂu (REP) 67.85 69.91 70.12 69.91 69.91 67.85
998 (5) = (1)+(2)+(3)+(4) 357.98 368.84 369.93 368.84 368.84 357.98
Mgiisrcover Management Company Limited - Wil 10




(wdag: AMuLn)

2579F 2580F 2581F 2582F
Net Operating Hour (daTna) 8,172 8,148 8,148 8,148
Bununacnuliinaiudnn (Mw) 22 22 22 22
s fissnine s nvii. (Mwh) 179,784 179,256 179,256 179,256
(1) Awasluin (cP) 76.88 76.66 76.66 76.66
(2) Amasanulndn (EP) 158.21 157.75 157.75 157.75
(3) AnsLlrzvdannrlfideima (FS) 64.72 64.53 64.53 64.53
(4) ﬂ'wm?mm?*umﬂﬁ%mwﬁmguﬁﬂu (REP) 70.12 69.91 69.91 69.91
994 (5) = (1)+(2)+(3)+(4) 369.93 368.84 368.84 368.84

22)  snsar s el KBS

seldAdesvine i mudy o tealiindunnmasanuluin 3.5 wnednsl usvezinan 20 T Tead

fmasuTe A mineay 2.90 U Asinaaaszazaan 20 I frsBemnudyoydeanaliinszudne KPP uaz KBS 1ng

avGulaunasylumidoutidnaayueons Aausidui 20 Ramnan 2563 usuly

Tnsanunsnagiseldainnisanming i li KBS lutwszazioatszanunig

31 funnAN 2582 Tamail

v
o 1o

PRLATUN 1 NTNHIAN 2567 -

(g &uun)

BM/2567F 2568F 2569F 2570F 2571F 2572F

Net Operating Hour (‘ﬁvfﬁm) 3,846 7,908 8,148 8,148 8,172 8,148

Wnnwasnulwdanudymn (Mw) 35 35 35 35 35 35

sl fissning s KBS (MWh) (1) 13,461 27,678 28,518 28,518 28,602 28,518

71AN18 (U / Aladms - Falua) (2) 2.90 2.90 2.90 2.90 2.90 2.90

594 (3) = (1)*(2) 39.04 80.27 82.70 82.70 82.95 82.70
(g A1) 2573F 2574F 2575F 2576F 2577F 2578F

Net Operating Hour (%'J‘(m) 7,908 8,148 8,172 8,148 8,148 7,908

URnnuwasnulwdsudynn (Mw) 35 35 35 35 35 35

suulinAsming i KBS (Mwh) (1) 27,678 28,518 28,602 28,518 28,518 27,678

110118 (L / AladmsT — ) (2) 2.90 2.90 2.90 2.90 2.90 2.90

398 (3) = (1)*(2) 80.27 82.70 82.95 82.70 82.70 80.27
(e §1um) 2579F 2580F 2581F 2582F

Net Operating Hour (114) 8,172 8,148 8,148 8,148

BrnmundanulWimudynn (Mw) 35 35 35 35

sl fidming o KBS (Mwh) (1) 28,602 28,518 28,518 28,518

71ANNe (U / D iadmsl - ﬁﬁ"f;‘[m) ) 2.90 2.90 2.90 2.90

324 (3) = (1)*(2) 82.95 82.70 82.70 82.70

Discover Management Company Limited
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anunsssiiugaigisssurenemusnlasaiiug i nguihmanns

2.3)  ANSINISULLAIURINTEUA LR URANRIANNTA952 82215241815 (Terminal Value)

Tumsdszinumamenstu e lilddyadiRuannaeandaeszezinanlszinnins  Wesininig

Mwuadudugadtynmudygnleunatsslamd AaiuusliyadinszuaRuasudiaindasaziaatdszunmnis

winriu Auel

fari @unsnagelimisdnynn

¥

Fauelnin

waznalszlamiannnistszneunanslsalnfingonoae 7

nasyuaane azlisuludndoufesay 62.00 2aemeldA WimudyTenelnin luudazll naeatieszazioan

1lz1tunns Tasail

(g AULN)

BM/2567F 2568F 2569F 2570F 2571F 2572F
e ldannnnsanvdng Wi I nnlw. (1) 174.10 357.98 368.84 368.84 369.93 368.84
seliannnraving i I KBS (2) 39.04 80.27 82.70 82.70 82.95 82.70
eldmudunnenelwidn (3) = (1) + (2) 21314 438.24 45154 45154 452.87 45154
walsylgmiiannnisdsenaufanisisaluyia
o . 132.15 271.71 279.96 279.96 280.78 279.96
Fanaa (4) = (3dndausasEaz 62.00
(Midagl: §1uL) 2573F 2574F 2575F 2576F 2577F 2578F
selgannnnsavine Wi I nvlu. (1) 357.98 368.84 369.93 368.84 368.84 357.98
saerldannnrsaving Wi 1 KBS (2) 80.27 82.70 82.95 82.70 82.70 80.27
Y o X
meldnudyoundaaia (3) = (1) + (2) 438.24 451.54 452.87 451.54 451,54 438.24
nalsylagiiannisdsenaufanislsealwsia
o . 271.71 279.96 280.78 279.96 279.96 271.71
Fanaae (4) = 3dndiusasas 62.00
(idog: duumn) 2579F 2580F 2581F 2582F
e ldannnsavine Wi 1 avle. (1) 369.93 368.84 368.84 368.84
seldannnisaming a1 KBS (2) 82.95 82.70 82.70 82.70
Y X
meldmnduandenalin (3) = (1) + (2) 452.87 451.54 451.54 451.54
ualselaniiainnisilsznaufanisissinda
280.78 279.96 279.96 279.96

FAquqa (4) = (3Andaudasas 62.00

Discover Management Company Limited
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aumalssiugaAgisssussanasumnlaraineiug i nquinmans

3) amsnAnam (Discount Rate)

i
a

TunnsAnunuyaAnTaqiiu (Present Value) Tanszuaiuangninaziauanisalinanaas lunawusme
Discover flansnunéndesnmanan andnsnanauuwuiigieviasradtazlffu (Retun on Equity) e R, I
Ananga Rulunarauunuedadaudssaud FuiinsdneRuiung  duandunEusinesu  anvuneyu

¥ nﬂ’/ dl o o A A o v o A
sanlaaafriugulselnindaqiudengdyonauvdeszazann uaridneuindiassiuneausme pe nawvy

saulasaadnaiuglselingainmar3sug (‘BRRGIFY) uaznaausnlasaiieiiugu taaliimszupsivile g0

711 nsANeenanuisszmalng (‘EGATIFY) Tailsnaaziennail

o

g
d oo s . - Sy funuiing
Ta13n atia Anunurgsia unnes -
eRuTung
nawunlaseaf1aiugIu BRRGIF | awuludndluneldgnizecdsiiindonas (nnde) 269 14.A. 2560 26 #1.7. 2561
TsdlinguumnaLFiue 131 1350emANU 410 wazLFen Yisudinne s ain T
i Sidasmaadim dimalFiug ain (1un1u) (BRR)
:’1 : a a Y o 1 =
viatlszazinanaesdyonlevdnimeldfananfiengdszunmn
. ,
18 T (Augndtyry1dum 6 ey 2578)
¥ ﬂ’/ Yo v J
newusanlaneaf1anugiu EGATIF | awulumglddanuniandialuauanzeslssliianszuns 7n.A. 2558 16 5./. 2558
TelWAnszuanvila 9o 1 N3 wile o 1 Adansan IWineudtyen 670 wnzdns audia
Tihdananuiaszimalng \ABUNINYIAN 2578

d ° o &
LAZHARTATUITUANL

D12m
K, = P
Tned
v A o PRipy i ' Yo
K, = FunuIeIu viedRsNanauunigDedsandaz iy (R)
D = Ruilunanauunudaunads 12 hausgn Tuusazdaeaan
P = sadnvaanaausntasaaineiuguluusiasdy

9 vy

ez NnTagUs RN ReuwUNgatusens (R) mudesya i dui 28 fquien 2567 ldviniufesay

5.71 sindl Teag1AAsil

(Midng: fezaz) BRRGIF EGATIF

o
ATLARE

K, 30 dnsmaneuunuigiamiaaaindiazdiu 5.50% 5.93%

571%

v v

193 Discover LN NMTUNSATINARBLILNUAINAINN ITTUEAINARAR WIAZAZTAUEATINARDL LN ULR

neauitamulunatsslaniinmslssnaufamistadlwinldmnnzan  esanddnsnzaamingdulndieaiun

NENYUINNY AZAWUNINTEA

Discover Management Company Limited
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aeislsfinnu Discover flFAUINIERTMARAN (Discount Rate) Wiadnsuanauunuigiauiednis (R,) an

Capital Asset Pricing Model (CAPM) LilesainA1iade Beta lutos 2-3 Tefaundsresgramnasy lugnniznain

TaqiiuAnudesn dealddnsnanenunundie

A UANNzaN

v
o o

% v

q

PURBINIT (R)

e

fariu azanunsnmnyasTaqiugenszuaRuangndanlsdlinGaunay Al

a; 3 v $ 1 v =
AAuanlam uarliazieudsaninzaanauaznig

(WL'L'JEJT ffhumw) 6M/2567F 2568F 2569F 2570F 2571F 2572F
nads=TamiannnislszneufanislaeiWinGaunas 132.15 271.71 279.96 279.96 280.78 279.96
yarfaqiureanadszlamiannnisdsznay
- - 128.52 249.98 243.65 230.48 218.67 206.24
Aan1slslWiniauoas

(Mli‘]il: 'Z:’]HLI’WI) 2573F 2574F 2575F 2576F 2577F 2578F
uadszlamiannnislsznaufanisiseWinGaunas 271.71 279.96 280.78 279.96 279.96 271.71
yaAlaqriuzesnatlszlamiainnilsznay
- - 189.35 184.55 175.09 165.14 156.22 143.42
Aan19lg AN Tana e

(dagr: §1uLn) 2579F 2580F 2581F 2582F
uatlsrlgmiannnisdsznaufanis i i annaay 280.78 279.96 279.96 279.96
yaAfaqiiuzesadszlamiannninlszney
- - 140.20 132.23 125.09 118.33
Aan1slsg i Tana s

o i’/ a adé{/ 9 a o a 49/ S v ' &
fatlu annstlszifiulpeisn Inadnedsanndnpnannsasas 5.71 fell azldyargRsssuansnalsz T

annslszneufanslsslninonoay dyadivinni 2,807.18 AIULN

QU

' a

et Junnstszifiuyangsssuansnesusone Tagfansnnanuadsslemiannmsdszneufanislssliii
= a ac ! o a a a a lil
Founae Tuplraenszuatuan mudtyaanaqtiugnizednszualuan iunnsdszfiuanlszannnmmaniaiu
AeaguuannFguine AldFuanlsiimasnmidanaay melfnasassgiauazaniuniandilaqiu n duiviine
sz wazmeldauaAgunsiannszua iiinauue feenadasiudeyaluadn uazlifingnisallaiunsgmy
' A o o o = = A a dy o ' a o ' 17 v 1 A o o o
atefifid Ay Fennsulasuuadla Afstuluewan dullnanstnusesuuAgusinanadsiuadeiiidAny
anadenalinalslamiannislszneufanslaslindomnay ldiduldauieanisabideriiifudssiie Aldl

nsUsziugadiasuiadly saks yadngfsssumsnemusny dsnduldmuisifazasuulaslldedui
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seunIlssifiuyadigRsrsuaesnaamunlasaireiugulsdiin nguimanng

4. a7Un15UsTiiuyaANEREITHURINDINUTINS

v v

Tunnsszifiuyasngfisssuaeanaauiany  uafsll Discover aanldizyadnaqiiugrivenszuaiiuan
(Discounted Cash Flow) Tunnsilsziiiu Fanriatasiinnzanuarinn lunsaianss s duanaenat sz tum]
annstsznevfanislsalnfinGannay Tnadnsdeaindayalusdn nasnauariieuiauannsnlunisainanszug
Fuan sesnaszlamiinnislsznauAamstsdiindamnay lutsszaznalzanuinisiaclewlinesusny G
ﬂﬁﬂzmmsm:ﬁﬂuﬁm@ﬁhﬁmmmmmtmﬂafz‘iﬂﬁnﬁwﬂnmﬁ_li:n@uﬁ@mﬂmiﬂﬁﬁqmm sananaléaign

'
1 = o

Fa1iu Discover HANLUIN yaAYRsTINTaINaUIINY b JuTl 30 Aquieu 2567 AyaA1LviINy

El

2.807.18 R1UUN

oy
' =K o

aeinglafimaifyaanitaqiiugrizenzualuan  dunistlszilivannlssinunmnanisly. - seieguu

a 1 dl Yo = o d%’ v a Lo o’ s Adl o
annAgIusinen AlFFuaniselindaunay  waziwusiunmealinnisAssgiauaraniunisaliag iy o duhm
nsdszifiu mafasunlasla Adsiuluennan sulnansznuseanufgiuiinaadesiuatniifddny anedin
Wuatszneunnslustnanaanemusn  kiiulumaiaanisaherinldmulsine - lflunsdeziiugad
Waguudadll faduyagRassuresnalszlanianmaszneufianistsdlbindaunay Auszfuldmadsiliaz

wlasuaglusnsguiu
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